Math 490C
Fall 2009

Quiz 1

1. Lifetimes of an IPOD follows a Single Parameter Pareto distribution with α >1 and θ = 4.  The expected lifetime of an IPOD is 8 years.

Calculate the probability that the lifetime of an IPOD is at least 6 years.

2. Automobile losses are distributed as a Gamma distribution with parameters α = 4 and θ.  The mode of the losses is 3000.  Calculate the standard deviation.
