MA 16010 Quiz 11 Name: __%\Le N

Simplify your final answers. Show all relevant work for each problem. Little to no work, even
with a correct answer, will receive little to no credit.

1. How long does it take for a sum of money to double if it is compounded continuously
with an interest rate of 8%? Round your answer to the nearest tenth.
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2. What is the half-life of a radioactive substance if it takes 5 years for one-third of the
substance to decay? Round your answer to the nearest tenth.
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