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Life Insurance and Endowments
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Variances

Type of Coverage

Payable at Moment of Death

Payable at End of Year

Payable at End of Each
(1/m)th of a Year

whole life

n-year term insurance

n-year pure endowment

n-year endowment
insurance

n-year deferred whole life

Relationships

Payable at Moment of Death

Payable at End of Year
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Payable at End of Year Only
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Varying Death Benefit
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