Annuity Symbols

Type of Coverage Payable Continuously Payable at Beginning of Year Payable at Beginning of mth
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Annuity Formulas

Type of Coverage

Payable Continuously

Payable at Beginning of Year

Payable at Beginning of mth
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General Formula th P dt ZVk k Px Z—Vk/m k Px

a k=a k=a m m
whole life annuity a=0;b =00 orend of table a=0;b=c0 orend of table a=0;b=c0 orend of table
n-year temporary life annuity a=0b=n a=0b=n-1 a=0b=nm-1

n-year deferred life annuity

a=n;b = orend of table

a=n;b = orend of table

a=nm;b =00 or end of table

Variances

Type of Coverage

Payable Continuously

Payable at Beginning of Year

Payable at Beginning of mth
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Relationships
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Alpha/Beta Formula (Exact if UDD)
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2-Term Woolhouse Approximation (see SULT Packet)
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